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������� Technical Indicators ��� MACD 

 ������ !�"# �$��%�&#�'$("������$���&)����� *�&�+ ���� 
���,-!�"# .�/)#0�"�*�$�,1"2(13�0��$�%��4"�&)����� *�&�+ ���� ,-
./".���$���4�55�6.���$7+8�9�* :1*��������� MA ��� 
MA ��� !"#$%&'()'�* 12 -./ 26 1�  
 ������8 �$���'��������3�0 ��$./"�4"� MA 12 !�� 26 
#�� ���&$�� #)�'��� '��� ,-*�0,0 !���/+ �3+�,1"!&),>� 
 .�-��*�?#$$� ��  70 .�4>$�A��'$B�� Mr.Gerald 
Appel ,1"&B1&"���#.>"4�55�67+8�9�*9�8� /+ �#)� Moving Average 
Convergence/Divergence 23()���43�'5& 4'"�� 16� MACD 
 ���>�����$�� #)� 
* �4"� MA #��4�8� ��1�4"� MA #��*�#9�8� .>"4�55�67+8� 
* �4"� MA #��4�8� ��1�4"� MA #��*�#�0 .>"4�55�69�* 

 

���$(-�$�D$�&����>E�#)���0&$�80�4"� MA ��804�0�4"��&�+ ���� 
'�.��"���'��!�)*�0,')��1��� �%�.>"1(,')/�1��� �����80>����1(��$
�-�� *�!-�09�0$�*�>)�09�0�4"� MA ��804�0�4"� �E1(,1"
*���%�����2$���&�+ ����#9�0�4"��-F�,-.�!�#���*0 
 MACD �7849: ��3 ;�3/"/26�8<)84�&  MA ��=8�)8
4�& #� plot * -� $2#6 �2+ �.>"'�0G�29�0$�*�>)�09�0�4"� 
MA !�� ��$��1���,1"0)�*9�8� :1*'�4(�$1�0��8 
 MACD = EMA(12) C EMA(26) 
 
 ���>E�,1"#)� �#����  EMA(12) >$+� MA #��4�8� �*()� %�
�#)� EMA(26) >$+� MA #��*�# ���%�.>" MACD �B1��(�$�D
�-F�!�)0!10) !���'+ � EMA(12) '�&)�'���#)� EMA(26) ���%�
.>" MACD �-F��#� (�$�D�-F�!�)0�9�*#) 

  1�0��8� 4�55�67+8���0��B1�'+ � MACD �-�� *�&)������
,-�-F��#� (>$+���1�4"� 0 9�8�, !�)0!10�-�� *��-F�!�)0�9�*#) 
!��4�55�69�*��B1�'+ � MACD �-�� *�����#�,-�-F��� (��1
�4"� 0 �0 , !�)0�9�*#�-�� *��-F�!�)0!10) 
 &$�#��8��0'�1(-$�4B�MBG�2 9�0�$B0���1��#)�&$�� #)�
3"��$��/+ �4�55�6 MACD �� #)�!�"# 2�$N�9�0�$����-F��*)�0,$ 
��0'��14��*"��>��0 (Back Test) ���1(��&$�� 
/)#0�#���� �14������-F� 6 -T*"��>��0 &+�/)#0-T 2006-2011 
:1*��# Underlying �� ./"�14��&+� SET50 (�\+ �.&$�����\�,-
-$�*]��N./".� TFEX �E��'4�1#�&$��) 
��*]�MN��  1) 7+8�!��3+�*�# 
 1�/�� SET50 �"�-T 2006 �-F� 502.54 
 1�/�� SET50 -��*-T 2011 �-F� 718.40 
 1�0��8�>��3+�*�#���1 6 -T \����!����� Capital 
gain (,')$#'-d�\�) ���-F� 43% >$+� 7.4% �)�-T 
��*]�MN��  2) 7+8��'+ � MACD ��1 0 9�8�, 9�*�'+ � MACD ��1 0 �0 
2�#)�.� 6 -T ��'�4�55�6.>"7+8�9�* 20 &$�80 1�0��8 

 

&B1\����!��$#'!�����"�,1" 66% >$+� 10.6% �6)9H 
 
 �>E�,1"#)�4�'�$34$"�0\����!���2B '9�8�'���#)���$
7+8�!�"#3+��*()��+�� 50% ��*���1�*# !3'�#���� 3+�4�8��0 &+�$#'
3+���804B8� 794 #�� (���� *3+�&$�80�� 40 #��) !410#)����1 6 -T 
'��#�������+�� 4 -T �� ���%��0B��0�]�,->�\����!���2B '.�
4B��$�2*N�+ �g �/)� ��0�]��$�4�$>��8$�*�4�8� �-F��"� 

 

 

BUY DATE BUY SALE HOLDING (days) pts. %

28/02/2006 524.62 512.53    7 12.09-     -2.3%

07/04/2006 539.71 516.61    24 23.10-     -4.3%

27/07/2006 486.06 478.09    23 7.97-       -1.6%

04/09/2006 493.66 477.76    5 15.90-     -3.2%

15/09/2006 489.61 483.34    5 6.27-       -1.3%

11/10/2006 488.01 430.96    46 57.05-     -11.7%

08/02/2007 484.22 469.74    20 14.48-     -3.0%

03/04/2007 482.15 564.45    87 82.30     17.1%

05/09/2007 588.15 622.06    51 33.91     5.8%

13/02/2008 599.12 585.77    23 13.35-     -2.2%

02/04/2008 593.84 580.33    37 13.51-     -2.3%

18/12/2008 320.43 300.83    20 19.60-     -6.1%

16/02/2009 310.58 303.46    1 7.12-       -2.3%

24/03/2009 305.58 486.97    145 181.39   59.4%

16/12/2009 503.99 492.39    27 11.60-     -2.3%

26/02/2010 507.68 528.20    38 20.52     4.0%

04/05/2010 565.05 527.44    8 37.61-     -6.7%

15/06/2010 540.27 698.12    149 157.85   29.2%

02/03/2011 690.27 740.62    52 50.35     7.3%

05/07/2011 762.53 738.08    26 24.45-     -3.2%
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 �*)�0,$�E1� >��2B��$6����$�*�����*1����$�D
�2B '��B' ��2�#)��]1��19�04�55�69�*��8�&)��9"�0/"� &+��#)���
��B14�55�69�*�E\)���]14(04]1,-&)��9"�0'�� �%�.>"\����!��
�� ,1"�1�"�*�0,-'��2�4'&#$ 

 

 1�0��8���0!�",9 !��>�� 0�� �B*'./"&+� ��$�3&�84�&  
Signal 23() EMA 9 1� ���4�&  MACD ����� �2+ ��� ���$)0.>"
4�55�6��B1�$E#'��*B 09�8� 
 Signal = EMA(9) <)8'6� MACD 
 
* MACD >���� EMA 9�0 Price 
4)#� Signal >���� EMA 9�0 MACD �����1>�� 0 
 
�."5�LM��� 3) O(=)4#(�) MACD ��� Signal <7= , <�"4#(�) MACD ��� 
Signal .8 
 2�#) � ��B 14�55�6.>" 7+8 � 9�* �2B ' �-F�  58  &$�8 0 
$�*��#��3+����� *�>�+� 14 #�� 
 \����!��$#'!�����"�,1" 97% >$+� 14.5% �6)9H 
'���#)���$7+8�!�"#3+��*()��+�� 100% ��*���1�*# !3'�#���� 3+�
��804B8� 785 #�� *�0&0'��#�������+�� 4 -T �� ���%��0B��0�]�,->�
\����!���2B '.�4B��$�2*N�+ �g ,1"��� 

 
 �-F��*)�0,$�"�0&$�� MACD 1(!�"#'�-$�4B�MBG�2.���$
4$"�0\����!��,1",')��#��*./),>'&$�� �!�8����;�'��$ ��3
 ;�R9$%&'()�&)8'1*'5#1! �"-./)�3#�M �2$�������$�0��
�>E�#)���0&$�80'���$9�1�]��B1�)����>��*g &$�80 >���$�9�1
#B��*,') Cut Loss >$+��4�*&#�''� �.�.� MACD ,')��"��9"�7+8�.�
&$�803�1g,- �E���%�.>"�4�*:���4,-&$��  • 
 

 $�*�����*1��$7+8�9�*��80 58 &$�80 

 

 

BUY DATE BUY SALE HOLDING (days) pts. %

03/01/2006 511.24 518.84    11 7.60       1.5%

27/02/2006 531.42 507.81    7 23.61-     -4.4%

04/04/2006 518.57 533.79    17 15.22     2.9%

08/05/2006 545.51 531.05    4 14.46-     -2.7%

26/06/2006 456.12 459.37    16 3.25       0.7%

20/07/2006 465.7 489.74    23 24.04     5.2%

15/09/2006 489.61 480.07    4 9.54-       -1.9%

06/10/2006 486.24 514.47    26 28.23     5.8%

01/12/2006 518.81 513.56    6 5.25-       -1.0%

15/01/2007 461.38 479.21    31 17.83     3.9%

26/03/2007 475.84 470.73    3 5.11-       -1.1%

30/03/2007 471.93 481.08    13 9.15       1.9%

30/04/2007 491.97 508.37    17 16.40     3.3%

28/05/2007 516.09 515.76    1 0.33-       -0.1%

30/05/2007 523.4 526.50    8 3.10       0.6%

20/06/2007 553.36 543.34    4 10.02-     -1.8%

28/06/2007 551.15 550.01    1 1.14-       -0.2%

02/07/2007 562.99 608.65    14 45.66     8.1%

24/07/2007 635.07 621.67    3 13.40-     -2.1%

29/08/2007 567.96 631.14    38 63.18     11.1%

29/10/2007 681.82 661.86    4 19.96-     -2.9%

03/12/2007 608.9 595.34    9 13.56-     -2.2%

25/12/2007 620.3 586.37    7 33.93-     -5.5%

31/01/2008 567.17 594.52    23 27.35     4.8%

28/03/2008 594.44 601.06    19 6.62       1.1%

06/05/2008 610.42 605.27    5 5.15-       -0.8%

14/05/2008 612.76 616.00    8 3.24       0.5%

26/06/2008 553.32 527.46    4 25.86-     -4.7%

28/07/2008 482.02 465.32    25 16.70-     -3.5%

26/09/2008 435.25 420.57    1 14.68-     -3.4%

03/11/2008 315.69 274.51    14 41.18-     -13.0%

28/11/2008 279.83 301.33    27 21.50     7.7%

10/02/2009 307.98 300.62    8 7.36-       -2.4%

13/03/2009 295.42 384.77    45 89.35     30.2%

03/06/2009 416.51 430.05    9 13.54     3.3%

20/07/2009 442.72 454.90    19 12.18     2.8%

07/09/2009 488.16 505.42    15 17.26     3.5%

09/10/2009 534.3 523.10    3 11.20-     -2.1%

11/11/2009 508.09 483.21    8 24.88-     -4.9%

01/12/2009 500.5 519.82    31 19.32     3.9%

17/02/2010 487.94 559.70    35 71.76     14.7%

06/05/2010 554.75 538.47    5 16.28-     -2.9%

04/06/2010 538.27 556.43    27 18.16     3.4%

19/07/2010 563.22 559.09    1 4.13-       -0.7%

23/07/2010 570.66 585.73    12 15.07     2.6%

19/08/2010 608.72 599.74    4 8.98-       -1.5%

30/08/2010 619.13 632.99    11 13.86     2.2%

24/09/2010 654.87 666.06    10 11.19     1.7%

13/10/2010 687.87 681.84    3 6.03-       -0.9%

04/11/2010 718 715.28    7 2.72-       -0.4%

03/12/2010 721.5 712.13    8 9.37-       -1.3%

04/01/2011 727.9 706.27    4 21.63-     -3.0%

07/02/2011 686.33 655.86    3 30.47-     -4.4%

16/02/2011 684.23 777.63    45 93.40     13.7%

24/06/2011 714.02 783.32    27 69.30     9.7%

01/09/2011 746.25 716.87    8 29.38-     -3.9%

11/10/2011 665.75 684.07    29 18.32     2.8%

30/11/2011 697.33 727.97    15 30.64     4.4%

RETURN
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TIP & TRICK ��$�$�*�./"��� APEX 

 ���9"�'(�9"�0�"����>E�#)���$./" �."5�LM��� 3) O7�84<&�
))�43X1�16� �."5�LM��� 2) �/%61"$2&��3<���5 -�6./'3�=8 
(Drawdown) $2&#�< �����.�.8 (��*]�MN��  2 9�1�]�4(04]1 57 
�]1 .�96��� ��*]�MN�� 3 9�1�]�4(04]1 41 �]1) 
 4''�B �$���-$�*]��N��*]�MN��  3 ,-./"��� ��$�0�]�.� 
SET50 Index Future !���� &)��9"�0 conservative &+�'��0B�&8%�
-$����4%�>$���$6��� \B1 �%��#� 100 �]1 (���-$�#��B 6 -T '���$
9�1�]��B1�)����4(04]1 4 &$�80�)���+ �0$#' 98.42 �]1 /)#0 �1+�� 
6-11 -T 2008) 
 1�0��8�>���$��0�]�.� SET50Index Future :1*./"�0B�
��80�"� 100,000 ��� ��80!�)�1+�� '�$�&' 2012 :1*�0�]�&$�80
�� 1 4�55� ��,1"\�1�0��8 

� #���3O(=)<�"��=8�!=  10 '3�=8 (<&)#Z. � 1� ��� 28 L'.) 
� �;�R3 5 '3�=8, <���5  5 '3�=8 
� �;�R34\.��"'3�=8./ 32.34 �5� 
� <���5 4\.��"'3�=8./ 7.42 �5� 

 ,1"�%�,$4]�MB (>��9�1�]�!��&)�&�''B//� �) 114.67 
�]1 �-F��0B� 114,670 ��� >$+�^.�)*-�  114% .�-T��8 
 �>E�,>'&$�� �2�*0!&)�$��%���'��*]�MN�*)�0�&$)0&$�1
���1��80-T �$��E��,1"��E���� *#\����!���� &]"'&)����1�*#&$�� • 

 

 

 

 

 

 

* 93/�!�L!̀ �a��3$%&8� <7= )"Z6��*2.���3�a"M-./%61841.���� ;�R9$%& 

* 2.���3�a"M-�6./��1)��#�'6� Period ���42#�/�#R#642#() ��  
** �)*b�#<&)#Z.4a!�#4�!# 8197 

 

 4%�>$���)���� �"�0��$2B��$6�&)� MACD >$+�1(
4�55�67+8�9�*�����$��1���9�0�4"�&)����� * EMA(12) ��� 
EMA(26) >$+� ��$��1���9�0 MACD !�� �4"� Signal \)�� 
:-$!�$' APEX.>"��+��1�0��8 
1. ��343�"��3�c MACD 
:1*�1-]m'�2B ' Indicator !����+�� MACD 

 
 ��,1"�$�D�4"�9�0 MACD !�� Signal �*()1"���)�04]1
9�0>�"��� (�� #,-!�"# MACD ���-F��4"�4��9�*#!�� Signal �-F�
�4"�4�')#0) 
2. ��3��=8'6�a�3�#!4�)3M 
&�Bn�9#��� �$�D MACD �����8���'��'�(-o����D9�8�'�.>"��+�� 
Parameters �� >�#9"� Period .>"!�"/)#0#��1�0$(-1"���)�0 

 

4%�>$����$./"0�� >���"�0��$1(4�55�67+8�9�*��� MACD �*)�0
�1�*#�E.>"1(�� �4"�4��9�*#��1����4"� 0 !�)>���"�0��$1(4�55�67+8�
9�*�� �$E#9�8� MACD ��� Signal .>"1(�����$��1���9�0�4"�4��9�*#
!��4�')#0 &$�� • 

 

�����������	
�������
�������������	����������� ��!����"�	������ ��# �$���%�$��# ���"����� ����&!��#��%������&!��'����()�����������
�* �����,-�.�����/�) �����	 �&�) �0	�� (����2$�) ������ (�.���) 
4���������'�!�',5)6�������	�������&!���.7�.� ������(���()%���*	������6������������	
 ���$��%���������!�.��� �����������	
�	!�%#8���'�&)�/ ��6�����������%��',�6���������8� ���$��$����"�����	
���
����!�6.������8������9 
�.� ����.�����/�) .� �%��'���������,�6�* 	������6������� 


